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PIIKANI NATION LAND LEASE LOAN AGREEMENT BETWEEN
PIIKANI NATION; FORMERLY KNOWN AS THE PEIGAN NATION
AND

PEACE HIL1 S TRUST COMPANY

The following Is an amendment 1o the "Land Leasa Loan Agreement,” daled June 6, 2001 between the
Pilkan Nation and Peace Hills Trust Camparty. This amendment is to be made effective the 23rd Day of
Novembet, 2004. In accordance 1o the *Lend Lease L oan Agreement,” the following Loan Guidelines and
Criteria will become applicable for the period of November 23, 2004 to December 31, 2009,

1.

PURPOSE

The purpose for this Land Lease Loan Agreement betwesen the Piikani Nation and Peace Hills
Trust Company is to provide convement and reasonable priced financial asswslance to Pukan|
Nation band members who have Agricultural Cash Permits available, The maximum amount

guaranteed by the Pifkuni Nation canhot exceed Two Million Dollars ($2,000,000.00) of the loan
pottialio,

ELIGIBILITY

3) Borrower / Lessor / Land Occupant must have a current Agricultyral Cash Permit op Tiis
with the Piikani Nation Lands Department. Agriculural Cash Permit must be duly signed
by Her Majgsty the Queen, The Piikani Nation and the Permittee ! Famer / Leasee.

b} Barrower 1 Lessor / Land Occupant must be at laast eighteen (18) years and lass then
sixty frve (65) years of age.

c} Permit must be an Agricultural Cash Permit only, crop share arrangements will not be

considered.

LENDING CRITERIA

Land Lease Loan{s) must meel the following criteria in order to be considered for approval

) Bomrower / Lessor / Land Occupanl must be a member of the Peigan Indian Reserve and
at leasl eighteen (18) years of age and not axceeding sixty five (65) years of age,

b} ’,!Borrower / Lessor / Land Oceypant can only redirect Agricultural Cash Permil Income
%~ Payments due and payable 1o themselves and not thal of minors.

d} Authorized l.oan amounts cannot exceed 50% of the total Agricullural Cash Perm
Income / Revenue.

e} Total borrowings shall not exceed $50,000.00 (If cusiomer has an axisting loan with PHT)

f) The term of the loan will not extend past April 30, 2008

SECURITY

a) Assignenent of Monies Due from Particular Accounts or Contracts — First Nations, duly

signed by the Pukani Nation Chiet and Council via Quorum, Assignment of Monies Due

from Particular Accounts or Contract must lully sncompass "ALL," Agricultural Cash
Permits.
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b)

)

d)

Collateral Assignment of $250,000 held in deposit with Peace Hills Trust Company fram
the Piikani Investment Corporation supported with 3 Guatantee and Postponsment of
Claim along with a Direclors Resolution for authorization ta prc encash any deposits
necessary I apply fa any, delinquent Land Lease Loans.

Irevocable Assignment and Redirection of Agricultural Cash Permit Income must be duly
signed by the Borrower / Lessor / Land Occupant and acknowledged by lhe Piikani
Nalion Lands Depanment, Depanment Manager. lkrevocable Assignment and
Redirection of Agricultural Cash Permit Income is lo be redirected to Peace Hils Trust
Company at’ 8408 Elbow Drive. S.W Calgary, AB T2V 1K7,

Peigan Nallon Band Counci Resoluton #7053/98-2000 dated Augus! 10, 1999
authorizing the security, redirection of Agricuitural Cash Permit Income and debt to
Piikani Naton Generat Account of all, if any, delinquent Land Lease Loans.

Land Tenure Informalion Sheet, dentifying: Lessor. Leases, Lease Tem, Acreage
Fayment, Income Per Year, Payment Dates and Hligibility Amount.

Promissory Note

TERMS AND CONDITIONS

3)
b)

c)

Must meet Lending Criteria (see #3)

Interestrate: Loans will camy a Ficsd Intarest Rate ol 8.85%

Borrawer / Lessor / Land Occupant agrees 1o paynut any encumbrances of indebledness

1o Peace Hills Trust Company. including loan arrears with balance, i any, payable 1o the
Barrower / Lessor / Land Occupant

OBLIGATIONS OF THE PIKANI NATION

a)

b)

ons

The Pikam Nation Lands Department Band must provide . completed application o

Peace Hills Trust Company along with iha following documentation and addilional
gocumentstion spaclfied under Seclion 8 -

i) Assignment of Monies Due from Particular Accounts of Contracts — First Nalions
containing via "Schedule.” copies of "ALL." Agricultural Cash Permits:

i) Irrevocable Assignment and Redirection of Agricultural Cash Parmit Income;

iii) Copy uf Peigan Nation Band Council Resoluton #7053/99-2000;

w) Land Tenure Information Sheet

v) Promissory Note

The Piikani Nation 1s rasponsible to make all payments of principal and interest on due

dales, specified as April 15 and December 15 aof each year, up fo and including
December 31, 20083,
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iq,

FEES

a) Peace Hills Trust Company Application and Loan Fee 13 $300.00 per loan.
b} Piikam Nation processing fee ls $100.00 per loan made payable to the Pilkani Nation

Fees will be deducted from the iniial advance of loan proceeds

APPLICATION PROCESS
1 Current Agricultural Cash Permit(s) must be in place.
2. Borrower/Lessor/land Occupant must oblain 3 Land Tenure Letter from the Piikani

Nalion Land Department, duly signed by the Department Manager

3 The Pillkani Nation must ensure that the appropriale applicatlon documenls are enclosed
with the application, they are.
a) Loan Applicatian Form - Personal Statement of Affairs,
b) Assignment of Monles Due from Particular Accounts or Cantracts — First Nabons;
<) Irevorable Assignment ana Radirection of Agricultural Cash Permt Income,
d) Copy of Peigan Nation Band Councit Resolutlon #7053/33-2000:
e) Land Tenure Information Sheet,
1) Promissory Note
g) Selting Up Term Nate
h) Peace Hills Trust Company Loan Approval farm
1) Feace Hills Trust Company Credit Note
REWRITES

Land Lease Loans shall be made available for rewrite and must be pald In full by or priar to

Decemnber 31, 2009  All Terms and Condition as per tus Land Lease Loan Agreement shall
apply including all interest Rate and Fees.

Any one person requesling to rewrite their loan must be in good slanding with Peace Hills Trust
Company Any one person who is not n good standing with Peace Hills Trust Company,

requesting to rewrite their lnan, must have alf loan proceeds cover any oulstanding balances owe
to Peace Hills Trusl Company., as a condition of approval

CREDIT REPORTING

Peace Hills Trust Company will not report the loan(s) to any credt agency, i.e.; Equifax. This Is
due to the nature of the loans ouliined. The loans are repaid via redwection of Land Lease
Revenues fram the Piikani Nation via Band Council Resalution #7053/99-2000 dated August 10,

1889, therefore concluding that ths borrower is never in 3 position o repay based on his / her
owrn merir,
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11. Terms and Conditlons omtlined herein -
S must be duly auth
Piikani Nation Band Council via Quorum, d orized and acknowledged by the

12. All final credit docisions will be made at the sole discretion of Pcace Hills Teust Company.
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THE. UNDERSIGNED HERERY ACCEPT THE IERMS AND CONDITIONS OF THIS AGREEMENT VIA
PRKANENATION BAND COUNCIL QUORUM

DATED AT %ockﬁ—f B rmscgﬂ DAY OF ) “‘Lj , 2004, ]

PUKANL NATIDN
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PEACE HILLS TRUSY COMPANY

' Stephen Buftalo, Regional Manager
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