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PIKANI TRUST AGREEMENT
(Schedule “L” to the Settlement Agreement)

THIS TRUST AGREEMENT is dated for reference and is effective as of the 307 day

of Octcber, 2002

BETWEEN:

PHKAN] NATION,
as represented by s Council
(refarred to as the “PIIKANI Nation™},

-and -

CIBC TRUST CORPORATION
{referred to as the “Trustee”)
being a corporate trustee registered in the
Province of Alberta

WHEREAS:

Al

The PIIKANI Nation, Her Majesty the Queen in right of Canada ("Canada’) and Her
Majesty the Quesn in right of Alberta {*Alberta”) have entered into 2 Settlement
Agresment dated for reference the 18" day of July, 2002 (referred to as the
*Satilement Agreement™ in which Canada and Alberta have agresd to pay

Setflemant Funds and Annual Payments 1o the PIIKANI Nation;

The Setilement Agresment conismplates that Settlement Funds and Annual

Payments to which the PIKANI Nation have become entifled shall be held in frust -
stablish the obligations of the Trustee a nd Council

on provisions which, inter alia, e
ragarding the management. expenditure, investment of the Trust Property and the

reporting requirements which govem the Trustes;

As sat out in the Settiement Agreement the PlIKAN] Naticn has irevocably

authorized and directed Canada and Alberta to pay the Seitlement Funds and
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Annual Payments belonging to the PIKANT Nation i the Piikani Trust gstablished

pursuant to this Trust Agreement

The PIKAN! Nation and Trusteg acknowledge that the PHKANI Mation, acting
through its Chief and Councillors, is intended to be the beneficiary of the Pikani
Trust, with all of the rights and powers to compel enforcement of the Trustee's

duties hersunder normally vested in a bensficiary.

The PlKANI Nation and the Trustee further acknowiedge that the purposes of the
Pikani Trust are to faciitaie the attainment of specific PHKAN] Nation ohjects and

Gt

purposes mere particutzrly set forth in this Trust Agreement;

The PIKAN] Nation shall have Emited power of appointment over the Trust Property,

as more particularly provided for in this Trust Agreement,

By Ratification Vote held on the 17 and 18 days of September, 2002, the Electors
of the PIIKAN Nation have approved this Trust Agreement and have authorized and
directed the Council to sign and implement this Trust Agreemer:t and all related

documentation.

THEREFORE THE PIIKAN! NATION AND THE TRUSTEE AGREE AS FOLLOWS:

Definitions:

Terms nct otherwise defined in this Trust Agresment, shall have the same meaning
as defined in the Setflement Agreement of the Indian Act, R.8.C. 1885, c-15.

In this Agreement:
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424 "Accounts” means lhe accounts established by the Trustee for the benefit of

A

the PIKANI Nation including the Seitlement Accourt, the Investment
Account, the Heritage Account, the Implementation Accourt, the
Emvironmental Remediation Account, and the Youth and Education Account

(hersinafter the “Trust Accounts') and no others.

“pnnual Payments” means the payments made each year by Alberta fo the
PHKANI Natior: which the PHIKAN Nation directs be transferred to the Fikani
Trust on behalf of the PIHKAN] pursuant to Seclion 5 of the Seitlement

Agreement.

4 2.3 "Annual Income” from the Trust Property in each Account means thé greater

of the amcunts described in paragrapns 0f 1.2.3{a) or 1.2.3(b}:

(z) all of the income for Canadian Federal income tax purposes arising
from the Trust Property held in or purchased by furds from that Trust
Account in a Fiscal year determined without reference to the
provisions of subsection 104{6} of the Income Tax Act (Canada),
which amount shall, in accordance with the provisions of this Trust,
become due and payable irrevocably to the PIKAN] Nation as at

December 31% in each Fiscal year; of

(b}  the amount calculated as eight (8%) percent, tess the amount of
annual percentage raie of inflation during the Fiscal Year based ¢n
the Consumer Price Index for Canada, muitiplied by the total of the
ammount of cash in that Trust Account ard the market value of the
Authorized Investments purchased by funds from that Trust Account

=5 of Descember 31 as determined by the Trustee in acoordance with
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124

1.25

12.6

gereraily accepted aceouniing principies described in the CICA

Hzndbook.

The actual payment of the amount calculated pursuant to Section
1.2.3(b)} shall first include i of the Annual Income for Canadian
Taderal income ax purposes arising from the Trust Property held in
that Trust Account in a Fiscal Year determined without reference 10
‘he provisions of subsection 104(8) of the Income Tax Act (Canada}
and shall be due and payable irrevacably to the PIKANI Nzton as &t

December 31% of each Fiscal Year,

sauthorizad Expenses” means the expenses reasonably incurred by the
Trustee in each Fiscal Year in carrying out the terms of the Trust Agreement
including payment of acministrative, accounting, legal, investment and other
costs which have been spproved by the 8and Council Resolution, which the
Council shall direct the Trustee 0 pay from Trust Property. This shal not
nclude payment of any costs of the Council, its members, OF PHKANI
administration which they have incurred in performing any of their obligalions

' relation to the Piikani Trust.

»authorized Investment” means an investment purchasad with funds from the
Trust Accounts and selected Dy the Investment Counsellor from those
investrents iisted in Schedule “4v of ihis Trust Agreement, as smended from

fime to time;

"Band Council Resolution” means a resoiutios: of the Courcil approved by

a majority of the Courcil presentata duly convened meeting;
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127 “Commites” means the Commitlse astablished pursuant to Sectien "H" of the
Setlement Agreement to uncertake she work set out in Section *C" of the
Settlement Agreement.

128 “Council” means the Chief and Coungil of the PIKANI Nation duly glected in

sceordance with PIKANI Nation Customary Eiection Code;

129 “Effective Date” means the date on which this agreement is exacuted by both

parties;

3

1910 “Elector” means a Member and who Is eighteen (18) years of age or clder

on the voting day,
1.2.11"Fiscal Year" mezans the calendar year.

1.2.12 “Investment Management Agreement” means an agreement between he
Trustze and zn Invesiment Counsellor which has been approved by Council,
by which the investment managemant responsiility for funds in the Trust
Accounts is vested with the Investrmnent Counsellar, not the Trusiee, to be
underiaken pursuant to the terms of this Trust Agreement and the Investment

Management Agreement;

1.2.13 “investment Policy” means the policy approved by the Council from time to
tme, after having recetved the advice of Investment Coursellor, which
governs the investiment of funds from the Trust Accounis in puthorized

Investments by thé Investment Counselior;

1.2.14 "Majority of Electors” means for the purposas of a referendum held pursuant

in the PHKANI Nation Referendurn Reguiations attzched hersio as Schaduie
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"5 that 50% pius 1 of the number of Electors who voted, voted in favour of

the questicn on the ballot.

1.2.15 “Member’ means & persen whose name appears on the PIKANI Naton

Membership List in accordance with PUKANI Nation Membership Code.

1.2.16 “PlIKAN] Business Entity” means a join venture, parinership, trust, of
corporation or othet business organization in which & majarity of shares
andior the controling interests is held by or for the benefit of the PHKANI
Nation and which is intended 1 engage in comemercial activities to generate
profits and revenues for the benefit of the PIKANI Nation or acquire lands to
recorme PHKANI Nation Lands and whose ﬁﬂancin’g by the PIlKANI Nation
a5 beneficiary is one of the specific purposes for which this Trust has been
tormed. A PUKAND Business Entity does not include corporations.
partnerships or business organizations owned by individual Members or

groups of Members.

1.2.47 "PHKAN] Investment Corporation” means a Corporation established Dy the
Councii, the mandate, purposes, cwnership and directors of which are
established in accordance with Schedule *2".  The formation and
development of this Corporation by the PIKANI Nation, as the beneficiary of
this Trust, is one of the specific purposes for which this Trust has been

formed.

1.2.18 "PHKANI Nation Financial Administration Code” means the iaws, regulations
and poficies adopied by the Cecuncil fram time to time in govern ihe

administration of the finances of the PHKAN! ratior.
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1 9 19 “PHKAN Nation Lands" means the BlIKAN! Indian Reserve 21474 and 1476

and other iznds acquired by the P{IKAN! Nation now or in the future.

1.2.20 “PliKAN] Settiernent Revenus Accouni’ means an account located on
reserve esiablished by the Ceuncil, and not by the Trustee, to receive the

payments from the Trustee pursuant to Section 8 of the Trust Agresment and

which is governed by the o KANT Natien Financial Administration Code.

1.2.21"2IIKANT Youth and Ecucation Foundslion” means 2 not-far-profit corperation
established by the Council with the mandate and purposes, and in
accordance with the provisions, set out in Schedule ‘37, the funding of which
by the PIICGANI Nation, as the beneficiany of this Trust, is one of the specific

purpcses for which this Trust has been formed.
4 227 "Piikani Trust maans the Trust estabiished by shis Trust Agreement.

1.2.23 *Quorum of the Council® means at least seven (7) members of the Councii
or the number of Counciliors constituting 2 guorum as sat out in the

customary laws of the PIKANL, from time 1o fime;

1 024 “Seitlement Funds™ means ihe funds paid by Albera ard Canada to the
PIIKANI Nation pursuant 10 Secton "B" of the Setilement Agreement, not
including Annual Payments, and which the PilKANI Nation has directed be

paid to the Piikani Trust.

1.2.25"Special Capital Project” means 3 project whose undertzking by the PHKANI
Nation, 25 the beneficiary of this Trust, is one of he specific purposes for

which this Trust has been formed and which consists of:
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Construction of facility, building, or housing on PHKAN! Nation Lands;
Rapayment of a PHKAMI Mation debt

Acquisition of property or cther assels by the PUKANI Nation
Environmental reclamation o P?ﬂ-‘(ANI Nation Lands;

Development and improvemeants to PlIKANT Nation: Lands;

&

Other projects or activities he costs of which are incurrad in a single
Fiscal year, but does not inciude a per capita distribution of grants, of

gifts or oans o Members.

1 226 "Trustee™ means a trust Company culy incorporated, and kcenced o carry ON

business of a Trustes in Alberta and which is a member institution of the

Canzda Daposit Insurance Corporation which has a duty to insure deposits

in the Accounts pursuant 1o the Canada Deposit Insurance Corporation Act,

R.S.C.1985,a. C-3,5.1.

1227 “Trust Property” means all property which the PHKAMI Mation or any other

person may pay, donate, sell or ctherwise ranster, cause to be transferrad

to, vest or causg 0 be vested in the Pikani Trust and includes any

substituted or additional property, together with all accretions thereto and all

imcome derived thereirom, and including loans made by the Trust and but

excluding alf amounts W hich have heen paid or disbursed therefrom {whether

out of capital or inCome) in the normal course of the scministration of or
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pursuant to the provisions of this Trest Agreement. For greater clarity, it
does not include funds once paid out of the Trust, as directed to by the
PIKAN] Nztion, pursuant fo the rovigion of this Trust Agreement.

2 Schedules:
24  The foliowing schedules are attached and form a part of this Trust pgreement:
Schedule "1™ Aliocation to Trust recounts of Peyments of Setlemeant Funds

=rnd Annual Payments o be made to the Pikani Trust Pursuznt

io Section B of the Setement Agreement;

Schedule 2", PHKAN! Investment Corperation;
Schedule 3" PUKAN! Youth and Educational Feundation;
Schedule “4" Authorized Investments;
Schedule "5 PHKANI Referandum Reguistions;
Schedule *6" Trustees Powers.

3 Creation of the Piikani Trust

31  The Setlor of the Piikani Trust is the PlIIKANI Nation located on the PHKANI Mation

indian Reserves #1 47A and #1478,
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32 The PIIKANI Nafion Deing irrevocably entilled pursuant 1o the Setilemant

Agreement, to the Settlament Funds, has directed Canada and Alberia to pay all

Setdement Funds to the Pilkar: Trust.

3.3 Afier the first fiscal year of the Sextlernent Agreement being {2002/03), the PHKANI
Nation, being irgvocably entitled pursuant to the Sefflement Agrazment to the
Annual Payments, nes direcled the Annual Payments by Alberta shail be paid lothe

Eikani Trust

34 PUKANI Nation and the Trustee hereby acknowledge whether under this Agreement
or the Selilement Agresment, Alberta and Canade's sole cbligation, and
responsibility with regard o s Trust Agresment is to pay, 88 agents for the
PUKAN: Natien in its capacily 38 the Settior of the Pikani Trust, tnheir respective
poriion of the Settiernent Funds and Arnual Payments o the Piikani Trust on behalf

of the PHIKANI Nation.

35  PlKANI Mation appoints the Trusles to hold the Trust Property in trust for the benefi
of the PIKAN! Nation, as neneficiary, upon &nd subject to the trusts set out inthis

Trust Agreement.

35  The PIXKANI Nation ackrowledges that Trust Property received byitas beneficary
of the Piikani Trust is 10 be applied by i, or 28 direcled by &, for the specific

PUrpoSES identified in this Trust Agreement.
37  Tne Councilmay from time to fime deposit oiher funds 1o the Pitkani Trust and direct

the Trust Account into which they arz to be paid. Suoch funds witt then be governed

by the terms of tnis Trust Agreement.
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4 Trust Accounts:

41 Upcn exacution of this Trust Agree ment, the Trusise will open the following six {B)

422

5.1.1

Trust Accounts:

4.1.1. S=itlement Account;

4.1.2 Implementation Account

4.1.3 Emvironmental Remediation Account;

4.1.¢ Ipvestment Account;

4.15 Heritage Account)

415 Youth & Education Account.

For greater clarity, each Trust Account does not constitute a separate trust

Settiemnent Account:

The Trustee shall establish a Setitement Account which is to receive the Sedttl lerment
Funds and Annusl Payments paid to she Pilkani Trust by Canada and Albenta, and

by Alberta, respechivaly.

immediately upon receipt of funds in the Setlemsnt Account, they shall be
transierred by the Trustee Into each of ihe four (4) Trust Accounts in goeordancs

with Schedute “1".
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52 Implementation Account:

<
w
N

pursuant to Schaduie =4+ Seitlemesnt Funds in the amount of Thirteen Millicn

{$43,000,000) Deilars shell, upon receipt, be paic from the Setdement Account o

the Implernentalion Agcount.

The funds in the Implementation Account shall not be ransferrad by the Trusise

except in accordance with thiz section.

Setilement Distribution Account

One of the purposes of the Implementation Account is fo enable the PHKAN] Nation,
by means of a Seitlernent Nistribution Account established DY the Council, to effiect
2 one-time per capita distribution of Threa Thousand ($3,000) Dellars to gach ving

tember at the time of the distribution.

Upon receipt of a Band Council Resolution 0 directing, the Trustee shall distribute
#inds in an amount not 1o exceed Ten Million Five Hundred Thousand {$10,500.000]
Dollars from the implementaten sccount to a Setilement Distribution Account s @
cistripution of the capital from the Trust, o the PiIKAN! Nation a3 beneficiary. The
Setilement Disiribution Account, which is nota Trust Account, shall be spened by
the Council and iocated on reserve.

The Settlement Distribufion ~ccount shall be operated by the Councii in accordance

with the PHKANL Naticn Einancial Administration Code.

The Trustee shall have no respongibility or liability in relation to any payments made

by the Courncil Irom the Sattiement Distribution Account.
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54 Environmental Remediation Account:

S5.4.1

Upon receipt of a Band Council Rasolution, funds in an amount not to excesd Two
wilion FourHondred and Forty Thousand { $2.440.000% Dollars will be transferred
by the Trustee from the Implementation Account 1o the Emvironmenrtal Remediation
Accournt. The Ermvronmental Remediation Account is established for the purpose
of permitiing the PIKANI Nation, as beneficiary, io work with Canada and Alberta
to underiake the studies and activities necessary 1o complete the FEIA and Dam

Safety Work Plans.

5.4.2 Upon receiving writien directions signed by one person appointed by Band Coundil

Resolution and one person appoinied by tha Commitiee, which states the amount
of the payment and party to be paid, on behaif of the PHKAN! as beneficiary, the
Trustee shall makse the requested payments from this account from time to time, as

a distribution of the czpital from the Trust Account, for application in accordance with

clause 5.4.1.

543 The Trustee shall provide the Council and Committes with quarterly financial

54.4

statements as to the payments from this Account.

Upon recsipt of notification from the Council and the Commitiee that the FEIA and
Dam Safety Work Plans are complete, the Coundil by resolution may direct that any
funds remaining in this Account o be pzid to, or as directed by, the PIKANI Nation
=5 beneficiary for the purpose of underiaking specific environmental remediation
projecis. The Band Council Resolution shail state the specific project, the amount
io be paid, and the name of the party to be paid by the Trustes on behalf of the

Pik AN as beneficiary.
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545 The Trustze shall not make pa; yments from this Account totalling more than the sum
of Two Million Four Hundred and Forty Thousand 132,440,000) Dotlars.

55 ﬁﬁggﬁaﬂmniﬁaiiﬁcaﬁggﬁws

551 Upon receipt of a Band Council Resclution, amoww 5 not to exceed a total of Sixty
Thousand ($50,000) Dolars from the jmplementation Account shall be paid by the
Trustee to, or as directed by, the PIiKANI Nation as beneficiary, for the purpass of
permitting the Pl IKAN! to discharge from time 10 sime the costs confirmed by the
Council to have been incurred by the PHKANI Nation in relation to the negotiation

end ratification of the Settiement Agreement,

5.52 The Band Council Resclution shall state the armount and the party tc be paid by the

Trustee.
56 Remaining Funds

56.1 Upon receipt of a Band Council Resoiution SO directing, any funds remaining in the
Implernentztion Account, ar the Environmenia Remediation Account gfter
completion of the FEIA and Dam Safety Work Plans, and envirenmental remediation

projects shall be trarsferred by the Trustee 10 the Meritage Account.

5 Investment Accouni

541 The Seitlement Funds paid into the I vestment Account shall only be used by the
Trustee, as directed by the PIHKANI Naticn as bereficiary, for the purpose of

permiting the Trustee!
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i Te enable the purchase of futhorized Investments in sccordance with

6.2

o)

W

Section 10
Gy Toloanfundstoa PIIKANI Business Entity pursuant to Section 6.3.

(i)  To provide guaraniess for loans to @ PIIKAN] Business Entity pursuznt

Section 65.3.

(iv)  Toloan funds, pursuant to Seclion 6.4, to the PIKAK] Nation for the purpose
of enabiling the PUKANI Nation to purchase Shares or 2 cortreliing interest

in & specified PIIKANI Business Entity.

v} To pay, as direC ed by Band Ceuncil Resoition, the PIKANI Investmeant
Corporstion in an amount not io exceed Three Hundred Thousand
{$300,000.00) Detlars in each Fiscal Year to be used for the annual operaling

cosis.

(vi) To enable the PlKANI Nation to pay Autherized Expenses of the Trusteg

pursuant to Section 11.

Prior to the expenditure of any funds in the nvestment ACCoU nt other than for the
purchase of the Authorized Investments or peyment 0, Or 85 directed by, the
PIIKAMI Nation, for discharge of the Authorized Expenses, the Council shail advise
e Trustes in writing that the PIKANI  Investment Corporation has been

esiablished in accordance with Schedule "2

Trust Property acquired from funds in the Investment Account or funds in the

lnvestment Account shall be used to secure a loan guaraniee or the funds in the
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investment Account shall directly be ioaned by the Trustee 1o 3 PHKAN! Business

Entity upon receipt by the Trustee of:

(i} A Band Council Resalution which stipuiates the purpose, amount and
:arms and conditions of a oan agraement or loan guarantes for a
designated PIIKANI Business Entity; and

{iiy A resclution approved by the PIKANI Investrment Corporation

stipulating:

(i) tre business plan of the designated PIIKANI Business Entity
has been reviewed and approved by the PHKANE Investment

Corporation; and

Gy the amount, terms and condiions of the loan agreesment or 2

loan guarantee for a PHKANI Business Entity; and

-

(i) thet Authorized Investments purchased with funds from the! -

.

5 .
»

Irvestment Account may be used as security for loan: <7«
guarantees for a PIKAL il Businzss Equity. Sl

6.4 Funds from the nvestment Account shall be loaned by the Trustes o the FIKANI -

smtion as beneficiary upon receipt by the Trustee of:

(a) A Band Council Resolution which stipulates:
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{5 the purpose of the lcan is to enable the PIIKAMI Nation purchase &
maiority of shares or acquire a cortrolling interest in a PHKANI
Business Ertity; and

(b)  Aresolution approved by the PUKAN! investment Corporzation stipulating:

the business plan of the cesignated PIKAN] Busiress Entity has

e
3
it

neen reviewed and a aroved by the PEKANI Investment Corporation;
ps y z ;

and

(i) the amount and, terms, and conditions of the investment by the

PIIKANI Nation in & PIIKANI Business Entity.

{ify the amount, lerms and conditions of the loan agreement with the
PiIKAN] Nation.

6.5 Prior lo the Trustee entering inlo 2 joar: agreement and related document including
promissory notes with the PIIKANI Nation or, & PHKANI Business Entity, or logn
guarzntee agreement with = financizl institution, the agreement shall be prepared
and approved by the PIKANI Investment Corporation. Prior to sigring the loan
agreement or loan guarantes and related documents the Trustee shall review the
agreement or guaranies and, ¥ acceptabie, notify the Council and PHKANI
imvestment Corparation of their acceptance of their obligations under the loan

agreement ot loan guarantee.

66 Uponreceiptof a Band Courcl Resolution and resoiution of the PIKANI Investment
Corporation so cdirecting, the ~rustee shall amend the terms of the loan agresment

or ioen guarantee, if acceplable.
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7 Heritage Account
7.3

~
N

7.3

7.4

(a) Pursuantic Schedule "1", Seitemment Funds in the amount of Five Milion
{$5,000,000) Dollars, shall, upon deaosﬁ into the Sstilement Account, be
mmediztely transferred by the Trustes into the Heritage Acceunt.

{b)  Inthesecond ysar, & £orher Three Milion (83,000,000} Dollars, upon geposit
into the Saitlement Account, shall be transferrad by the Trustes to the
Heritage Account.

(¢) Inthethird year, & further Twro Million {32,000.000) Dotars, upon daposit into
the Sefflerment Account shall be trans torred by the Trustess to the Heritage

Account.

Sixty-Five (85%) per cent of Annual Payments made pus ssuant to Section 5, of the
Settlemant ﬁxgreemem shail, upon deposi in the Settl lement Account, be transferred

by the Trustee to the Herkage Account.

Subject to Ssction 7.5, Section 10, and Section 11. 2{a), funds in the Heritage

sccount shall only be used by the Trustee to purchase Authorized Investments.

Funds in the Heritage Account shall not be expended by the Trustee except in

accordance with this Trust Agresment. Specifically the Trustee shall:

{ay notmongage. pledge, assign encumber or grant any security interest of any
lind whatscever against the funds in the Heritage Account of Authorized
nvestment purchasad with funds from this Account for any purposs

whalsogver;
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7.5

7.5.1

{b)  not permitthe Council or any Person to withCraw of transfer funds from the
Heritage Account for the stated and express purpose of making a grant, gift,

ican or loan guarantee to, or for the beneft of.
i ary Member of the PHKAN] Naticn,

i a corporstion owned in whole or in part by a PIKANE Nation Member;
iii. a PIKAN! Business Entity:

. the PHKAN! Nation itself;
. any cther person.
ﬁpﬁﬁiﬁiﬂcapitatl?roée;i@x nditure

Afer five (5) years from the Esfoctive Date and subject to Saction 7.5.2, the Trustee
shall distribute cepital of the Trust Property taken from funds in the Heritage Account
to, or as directed by, the PIKAN] Nation as beneficiary for the purpose of enahing
the PIKANI Nation to fund 2 Special Capital Project as per Sec ion 1.2.25 provided
trhe amount does not exceed: ‘ @Cﬁ“ }o{ %n’}

{a}  onthe first accasion, ten (10%) per cent of the total of the cash held in the
Heritage Account and of the market value of the Authorized Investments.
purchased with funds from the Haritage Account as determined by the
Trustee as of a date ten (10} days pricr 1o the posting of Motice of the

Refarendum;
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(b)  on subsecuent cocasions, as determined by the Trustes, the lesser of:

{i} ten (10%) per cent of the total amount of cash held in the Heritage
Account and of the market value cof the Authorized Investments
purchased with funcs from the Heritage Account &s of a date ten {10)

days prior to the posting of Notice of the Referendum; of

iy fifty (50%;) per cant of the net increase in the market value of the
tharized Investments purchased with funds from the Heriage
Accourt since the previous Special Capital Project expenditure, the

net increase o be determined by subtracting the market value of the
Authorized Investments held in the Heritags Account gs of the date

ter: {10) days prior 1o the posting of Notice of the Referendum for any
subsequent Special Project expenditure minus the market value of the
Authorized Investments purchased with funds from the Hertage
Account 25 of the cate of the posting cf Notice of the Referendum for

the immediately previous Special Capital Project expenditure.

7.5.2 The payment of funds from the Piikani Trust to or, as directed by the PHKARN! as
seneficiary, for the purpose of funding a Special Capital Project must first be
zpproved by a Majority of Electors in a referendum directed by Band Councit
Resolution and held in accerdance with the PHKAN! Nation Referendum Regulations

attzched as Schedule "5" the Trust Agreement.

7.53 Uponreceiptofa Rand Council Resolution stating that an expendiiure of a specific
amount not exceeding the amounts set out in Section 7 5.1 for 3 Special Capital
Project has been approved by a Majorky of Electors in: a referencum, the Trusizge

will pay, to or as directsd by the PIKANI as Deneficiary, the amount either © the
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PIKANI Nztion Settlement Revenue Aecount or, if directed by the Bznd Ceuncil
Resclution, to & special accoum opened by the Courcil for the purpose of the

Special Capital Project.

4 A Special Capital Project may cnly be proposed by Council, approved by the

Eieciors .and paid by the Trustes once every three (3) years.

PHKAN! Nation Seftlement Revenus Account {(hersinafter the “Settlement

Revenue Account’}

The Council shall oper: the Setilernent Reverue Account which shall be located on

& reserve.

Funds paid by the Trustes to the Seitiement Revenue Account are nat Trust

Property.

The Annual Income from each Trust Account shall be due and payabie rrevocably
in its entirety to the PHKANI Nation in accorcance with the terms of this Trust

Agreement as at December 31 of each Fiscal Year.

The total amount of the Annual Income calculated for the lrwestment,
Implementation, Environmental Remediation of Heritage Accounts 1ess the total
armount of Authorized Expenses paid by the Trustee in the Fiscal Year on behall of

the PHKANI Nation, shall be transferred to the Settiement Revenue Account.

Furds in the Seitiement Revenue Account shall be mansged, expended and

sccounted for by Council in accordarice with the provisicns of the PHKANI Malion

Financial Administration Cede, and Settlemant Revenue Account By-Law of the
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