SAMPLE LETTER TO CREDITORS
(No ability to pay — short-tetm situation)

Use this sample letter to write your own leliers

Dear (name of Creditor):

Start the letter by | You contacted me recently about a debt of
saying what yvou arc writing $ Hete is my situation
about
I have two kids, age 3 and 5 1 get —
$ every month [rom social Tell them about your
— N ] income and how many
assistance and Tamily allowance . ‘
. people it supports.
Your expense list » | My monthly expensesare$ A

shows (hat there is no
money left to pay debts
after meeting basic living
cosls

J1st is attached

lalsoowed  to(name of creditor) | — el them if you owe
and $ to (name of creditor) anyone else money I
I thete are too many debts
o list m the letter,
include a separate list
This is a more polite way of | Ag you can see. 1 have no money left to
saying “Don’t call me, 'l tepay my debls. When, and if. my situation
call you” - . ST

: changes, and [ can repay, I will contact you
1o make atrangements

I you wish, I'will give you a monthly update | < The collector’s job
of my situation is lo pursuc people for

; debts that are not paid
[t you keep the collector
updated, it means less
waork for the colleelot
Your Name and fewer phone calls to
. , _ | youabout the deht

Yours very truly,

SOME TIPS ON WRITING YOUR LETTER:
Creditors do not have to accept your proposal. Fowever, there are cettain things you can do to gel their cooperation.

[ BePolite. Ask for yout creditor’s help, rather than telling them what to do

2 Listall debts Incomplete, or inaccurate information will 1educe ereditor conperation,

3. Explain your problem clearly  [f the reason lor vour financial froubles is becanse of iliness, uncmployment,
ot other misfortune, mention this m your letter

4. Keepin touch. Let the ereditors know if anything changes it vour fife that would alfect your ability o
maintain yow payments If something goes wrong, fet the creditors know right away [ something odd
happens, let the creditors know youll be able to pay off your debts sooner

Disclaimer:
[ This letter has heen provided to us comrtesy of Credit Counselling Services of Alberta, www.crediteounsefline cam

2 Neither Alper & Assceiates Ine . nor Credil Counselling Services of Alberta accepis any 1esponsibility for the nse of this letler
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