£400, 602 - 11 Avenue SW
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T 403 298 5800
F 403 296 2988

LGER

& ASSOCIATES INC.

Date: May 14, 2008

To: Limited Partners of Titan Investments Limited Partnership (“Titan™)
possessing an interest in the future realization of Titan’s assets

From: Alger & Associates Inc. — Receiver and Manager (“Receiver”)

Subject:  Update from March 25, 2008 / Interim Distribution #6

The following is an update from the Receiver’s update memo to partners dated March 25, 2008.
In April 2008, Titan, via Evolution Capital Management Ltd. (“Evolution”) recetved:
1. C$425,862 in GST refunds from Canada Revenue Agency (“CRA™)

2. C$83,211 from Janet Comte for income tax refunds that she recerved from CRA for the
2002-2004 tax years. These tax refunds were assigned to Titan/Evolution pursuant to the
settlement agreement approved by the Court in December 2005.

Based on Titan’s receipt of these funds, with the consent of the Investors Committee, the
Receiver will be distributing US$489,000, as outlined in Schedule A, to the 62 partmers who have
recovered less than 73% of their investment back in partnership distrbutions.

On May 16, 2008 these cheques will be mailed to the address that the Receiver has listed for
applicable partners from the last interim distubution made in September 2006 (as updated by
pattners since that distibution) unless partmers notify the Receiver that they wish to pick-up their
cheque or that they have an updated mailing address prior to this matling date.

The Receiver’s estimated realization range of 72-80% contained in the March 25, 2008 update
memo has now been updated to 73-81%. A more detailed update on these and other matters will
be contained in forthcoming update memos.

If you have any questions related to this memo, please contact Michael Costello (403-296-3087 or

mecostello(tlalger.ca) or Bruce Alger (403-296-2970 or balger(@alger.ca).




TITAN INVESTMENTS LIMITED PARTNERSHIP SCHEDULE A
INTERIM DISTRIBUTION CALCULATION

IN US DOLLARS AS OF MAY 14, 2008

NTERIM DISTRIBUTION #: } FIRST 10 FIFTH SIXTH|
¢ Cumulative Cumulative! Sixth Intertm
distributions distributions distribution
made previously ragulred| required to
to achlove cumul. to achleve : achlave sumnl,
realization oft realization of:! reatization of:
Partner 68.0% 730% # 73.0%
o ;
11042725 Alberta Ltd. - . 0 -
2 1043068 Alberta Ltd. 861,553 | 524,585 1 63,412
3 1043030 Alberta Ltg. - . - 0 -
4 1044325 Alberta Ltd. - - 0 -
5 1071874 Alberta Lid. - - 0 -
] 4513517 Manltoba Ltd. 15,435 21,066 1 5,661
7 5371353 Albera Lid. - . - 0 -
B 706885 Albera Lid, 13,600 14,600 1 1,000
9 781582 Alberia Lid, 62,900 87,525 1 4,625
10 790870 Alberia Lid, - - 0 -
11 819680 Alberla Lid - - 0 -
12 924880 Alberla Lid - - 0 -
13 Alzella, Richard . - 0 -
i4  iAndrews Fumilure & Appliances inc. . - 0 -
15 Axsen, Crofl 214,540 280,315 | 1 65,775
16 iBarrell, Harvey - - 0 -
17 ‘Bellamy, David 480 1,280 1 800
18 iBenlgau, Jdudy 642,600 689,850 1 47,250
19 iBatros, Geosige 892,264 B3,379 | 1 6,115
20 [Caldwell, Danny - - 1D -
21 Carlson, Daryl 27,200 29200 1 1 2,000
22 iChaque Investmenls LP 81,600 87,800 @ 1 £,000
23 [Chichery, Olivier - - 0 -
24 iChinook Country Propedies Lid. - - 0 -
25 [Churchill, Wendy 40,796 44,267 1 3,470
26 |Chute, D.M. Ryan - - 0 -
27 iChute, David - - 0 -
28 |Chute, Janst - - 0 -
29  [Comle, Micheel & Sherry - - 0 -
30  iCooke, Rick - B - 0 -
31 iCzarnecki, Edyta - - 0 .
32 [David Miller Capilal Corporailon - - 0 -
33 iDowsell, F. Ernest 28,178 30,261 1 1 2,072
34 Dzuba, Jacqueling - -0 “
A5 iDzuba, Yvonne - - [ -
35  iEbanks, Sohla o 150 400 1 ¢ 250
37 iEngineered innovations Inc. - - 0 “
3 iEtennl Inslitute Inc. - - 0 -
39  iEvans, Gregy & Lorraine - - 0 '. -
40 Everl, Nell - - o ¢ -
41 iGowing, Dallas - - o | -
42 iGraeler, Dale & Rozann 35,700 38,325 1 2,628
43 Hailey Investiment Caorporalion 282,336 303,086 1 20,760
44 iHalliday, Alton & Firth Heidie 225 600 | 1 375
45 iHarvey, Damin - - 0 .
48 iHenshaw, Bernedetle 1,275 3400 | 1 | 2,125
47 Huroria Holdings Inc. 44,348 51,853 1 7,305
48 Jarvis, Alan - 251,678 269,541 1 18,462
49 i Jelicoe, Tanye - - 0 ! -
50 Koch, Craig o - 2298 1 1 ! 2,208
51 Krog, Joanne 23 a0 1 ¢ B
52 iKuriz, Jellrey & Rhonda - - 0 ! -
53  iKuriz, Kenneth & Louise 40,800 43,800 0 1 3,000
B4 Kurz, Kristy - 1 - o .
55 Kutlz, Stephen - - 0 -
55 iLaing, Bruce N 195 520 | 1 325
57 il avigne, Michel - ~ - 0 -
68  H.epend Motors inc. 20,403 28,154 1 1 7,750
5% Maher, Frantis 18D 460 1 250
60 iMaher's Polypipe Lid. - - 0 -
61  Marcotte Farms Lid. - B - 0 -
62  :Marcolle Propedies Lid. 478,400 514 B50 1 35,2580
63 Marcolle, Alexs {Hackney) - - 0 -
64 Marcotle, Damren 11,220 | 12,045 1 825
65 :Marcetle, Jason Wt - Lo -
66  Marcotte, Lana {Panchuk) 8,840 9480 1 1 650
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TITAN INVESTMENTS LIMITED PARTNERSHIP
INTERIM DISTRIBUTION CALCULATION
IN US DOLLARS AS OF MAY 14, 2008

SCHEDULE A

INTERIM DISTRIBUTION #: FIRST TO FIFTH SIXTH:
Cumulative Curmulative Slxth Interim
disteibutlons distributions distribution
made previsusly raguired requirod to
L ta achleve cumul. to achieve actiave cumul,
realization of: reafization of:: realization of:
Partnor 68.0% 73.0%; # 73.8%
o]
67 _iMarcolie, Laurie (Knox) 24,661 26474 © 1 1,833
68 iMarcolle, Leslie 20,808 22,338 1 1,530
68 [Marcolle, Michel & Donna B5,GB0 91,880 § 1 8,300
70 Marcalie, Trever - - 0 -
71 Marcotle, Will - - 0 -
72 IMatthews, Cameron - - 0 -
73 iMcAra, John - - 0 -
74 McAslan, Janel - - 0 -
75 McBride, Debra 27,880 28,930 1 2,050
76 iMcHarg, Dianne 150 400 1 250
77 :Mcieod, Marene 11,720 13,170 1 1,450
78 Maoher Markeling & Sales Inc. - - ¥ -
79 iMoher, Sean - - ] -
80 Moldowan, Marilyn $.B00 4,800 1 3,000
a1 Moore, Gordan 126,963 138,445 1 9,483
82 M5 Compuling Lid. 74,800 80,300 1 5,500
83 iMurias, Terry - “ [} “
iMuwrias, Tim & Beling 150 400 0 1 250
iMurlay, Sandra 165,000 160,600 1 25,000
aples Ventures ing. 44,280 51,580 1 7,300
ewelt, Sandra GOD 1,608 i 1,060
ke, Tim & Jo-Anne - - 6 -
:0mni Professional Services Corp. - - o -
90  [Oslrowskl, Andrew & Anna 104,174 111,834 1 7,660
91 Park, Sandra 540 1440 0 1 200
92  Parker, Demick - - 0 -
03 Parker, Ervin & Gah 81,207 01406 1 1 10,199
94 [Parker, Jefl 188,040 212440 0 1 22,500
05  Pearson, Christopher 152 406 . 1 254
96 [Pearson, Jean - - 0 -
97  Pearson, Katherine - . 0 N
98  Pearson, Thomas - - 0 N
9% Pederson, Alec - - i -
100 Personal Besl Seminars inc. - 12,681 1 12,681
10% |Phoenix Consulianls 37.400 40,50 0 1 2.750
102 Pizzoisle, David - - i) -
103 |Pollack, Carolyn - B i) .
104 |Poulsen, Alberl - - 0 -
105  |Re#iman, Viadimir & Ljubov 146,200 156,950 1 1 i 10,750
105 |Rosen, Ruth 1,148 30641 1 @ 1.915
107 Scoll, Lynn - - o ! .
108 |Shaul, Dale - - o ! -
109 [Souss Valiey Farm Ltd, - “ [s] -
110 Soulhern Ag-Ventures Lid, 34,000 38,500 i 2,500
111 |Spanski Enlerprises Inc. - - 1] -
112 | Stevenson. Gordon & Della - R o .
113 |Stromme, Laurene - - ] -
114 [ Stroud, Gail & Roger Jackson 150 400 ¢ % 250
1156 |Sy-Hua Chiu Professional Corp, 85,000 51,250 1 6,250
116 Technology & Research Co, inc, 25,800 35,050 1 4,250
117 [ Technology and Rescarch Inc, 102,000 108,500 1 7,500
118 | Theriault, Lane - 400 1 400
118 Tina Cord Management Inc, 107,100 114,975 1 7.875
120 Tugwell, Michae 855 2,280 1 1,425
121 |TVP Wesiem Canada Inc., 3,400 3,650 1 250
122 TW Cleaning Services - - o -
123 |Utimate Capital Management Inc. - - G .
124 |Zankl, Kara - M8 0 1 48
1zZ5  [Zichy, Les & Mickey 37,680 48,220 1 7.550
126 Zurcher, Melnz - 327 1 327
Totals 4,860,530 £,280,256 | 62 ! 4B8,725
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