3 | Name of Deponent: Croft Axsen
, Affidavit sworn: January 26**2005

BANKRUPTCY NO. ZS@Z;(-— OIS

IN THE COURT OF QUEEN’S BENCH OF ALBERTA
JUDICIAL DISTRICT OF CALGARY

IN BANKRUPTCY
IN THE MATTER OF THE BANKRUPTCY OF
TITAN INVESTMENTS LIMITED PARTNERSHIP

AFFIDAVIT OF TRUTH OF STATEMENTS IN PETITION

1, Croft Axsen, of the City of Calgary, in the Province of Alberta, Businessman, MAKE
OATH AND SAY;

1. THAT I am a Member of the Investor’s Committee, the Petitioner in these proceedings,
and I have been duly authorized to make this Affidavit and to sign the within Petition for

Receiving Order on. behalf of the Investor’s Committee.

7 z;/ THAT Titan Investments Limited Partnership is justly and truly indebted to me and to my
i, Y .
’/Jdei’/ M l)vife, Judy Benteau, in an amount in excess of CDN $1,000, which amount remains wholly

outstanding as stated in the Petition for Receiving Order.

3. THAT the facts alleged in the said Petition Ifor Receiving Order are within my own
knowledge as true and were ascertained from the books and records of the Petitioner, the
Affidavit of Bruce E. Alger sworn January 12, 2005, and from the First Report of Alger &
Associates Inc., the Receiver and Manager of Titan Inye'stments Limited Partnership, dated
January 19, 2005. - -

SWORN BEFORE ME at the City of
Calgary, in the Province of Alberta,
this EQé'Hﬁay of January, 2005.
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,- A-COMMISSIONER FOR OATHS
in and for the Province of Alberta

Kelsey J. Drozdowski
Barrister and Solicitor
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