District of : Albetta
Division No.: Calgary
Action No. 0901-09235

IN THE MATTER OF THE RECEIVERSHIP OF
JURASSIC OIL & GASLTD,
FIRST RECEIVER’S REPORT
AS AT JULY 13, 2009
On June 23", 2009, Alger & Associates Inc. was appointed Receiver and Manager (“Alger” or the
“Receiver”) of Jurassic Oil & Gas Ltd. (“Jurassic” or the “Company”) by the Court of Queen's
Bench of Alberta pursnant to the Order of the Court of Queen's Bench Action No. (901-09235,

I accordance with section 246(2) of the Bankruptey and Insolvency Act, we set out herein our
ficst report in respect of Jueassic,

1. Notiee and Statement of Receiver

A Notice and Statement of Receiver was sent to all known Jusmssic’s creditors and the Office
of the Superintendent of Bankruptey on hune 25, 2009, A copy of the Notice and Statement
of Receiver is attached as Exhibit “A”.

B

Taking Possession
2.1. Bank account

On June 23, 2009, the Company’s bank account was frozen and a receivership wust
account was set-up on June 25, 2009,

o
o

Premises

On June 23, 2009 the Receiver took possession of Jurassic’s sub-leased office preniises,
which have now been vacated, and catalopued the Company’s office futniture,
equipment and supplies and tecotds.

2.3. Office furnitute, equipment and supplies

The Company’s office fumitue, equipment and supplies have been transported to a
thitd party avetion company, who will be conducting an auction of these assets. The
Receiver anticipates there will only be a nominal realizaton from these assets.

2.4, Records

The Company’s current records requited for the Receivers administeation of the
receivership, both electronic and hard copy, have been tansposted to Midlake Oil and
Gas Ltd., formerly known as Cord Oil & Gas Management Limited (“Midiake”), 2 third
patty company who are experienced in the operational and administrative management
of oil and gas operadons. The Company’s non-curtent tecords are being stored offsite,
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3. Ol & Gas Operations and Marketing of Oil & Gas Assets

3.1

e
)

3.3

Qverview

Jueassic’s oil and gas operations consist of five oil and gas wells, with various workings
interests, in the Peco, Columbia and Brazeau aveas of Alberta. A copy of the Rundle
Enetgy Partners’ information memorandum from their marketing of the Company’s
propertes in 2008 is attached as Exhibit “B”, The Company’s liyremore property
refetenced in this document was sold in 2008, but all other properies contained in this
information memorandum are still owned by the Company.

Operadons

The Peco property, comprised of three gas wells, is operated by Jurassic and the
Receiver has engaged Midlake 10 oversee the operation of this property, The Columbia
and Brazeau propettes ave operated by joint venture partness and the Receiver will only
be monitoring the propriety of operations of these properties by the applicable
operating pattner.

Marketing of Asscts
3.3.1. 2008 Sales Process

As outlined above, in 2008 the Company eagaged Rundle Energy Partaers to
matket Jurassic’s ofl and gas properdes. Aside from the disposition of the
Eytemote property, none of Jurassic’s oil and gas properties were sold in 2008.
Rundle Energy Patiers are no Jonger marketing the Company’s properties,

3.3.2, 2009 Sales Process

The Receiver will be utilizing the services of Midlake to facilitate the dispositon
of the Company’s oil and gas properties. Midlake are familiar with Jurassic’s
properties as they had been working with Jurassic’s management prior to the
teceivership on the options available to the Company for the maximization of
the value of its propertics, Prior to the teceivership, Midlake had negotiated on
the Company’s behalf the sale of the Peco 4-2 well bote, which sale the Receiver
intends to complete and seck the Court’s approval of as oudined below,

4, Peco 4-2 Well Bote Sale

4.1,

A copy of the Purchase and Sale Agreement with ConocoPhilips Canada BRC
Partaership (“Conoco”) for Conoco’s purchase from Jurassic of the Peco 4-2 well-
bore (Le. excluding mineral dights) has been vequested to be sealed so as to not taint
any funue sales process and at the request of Conoco. This agreement is subject to
Court approval, which approval the Receiver is now secking,

The Receiver supports the sale of this well bore to Conoco for the following reasons:

42,1, The Company’s attempt to sclt this gas well in 2008 through Rundle Energy
Partners was unsuccesshal,
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42,2, 'The price being teceived on the sale is in excess of the April 2008 resetve
report value for this gas well, based on a 10% discounted value of ptoved and
probable resetves. Gas prices have decreased by over 50% since the date of
this reserve repott.

42,3, The wel is presenty shut-in and is producing no revenue,

4.2.4. Midlake, the agent engaged by Jurassic to help dispose of the Company’s
propetties i 2009, have determined that the mineral rights for the 4-2 well
have no economic value after consideration of abandonment costs.

4.2.5. The well bore itself possesses value to Conoco to mote cost-effectively access
a different zone in which Conoco owns the mineral nghts. Midlake had
negotiated the sale of this well bore to Conoco por to the Company's
receivership, which sale the Receiver is now attempting to complete.

4.2.6. Conoco are assuming all abandonment costs associated with this well as part
of this sale,

42.7. Conoco would like this sale to proceed as quickly as possible; and

42.8. ATB Financial, who holds first security over the Company’s properties, has
approved the sale of the well bore,

QOther assets

The Recetver has reviewed the Company's records and supporting information and based on
this review does not believe that the stated accounts receivable and prepaid expense/deposits
will result in any meaningful realization as most of the underlying items will may be subject to
set-off rights or will be adjusted for as part of the update of the Company’s accounting as
outlined in paragraph “6” below. The Receiver will be pursuing the collection of accounts
receivable for current oil and gas sales and toyalties that ate as yet unrecorded by the
Company in its accounting records.

Record-keeping

Due to Jurassic’s present financial citcumstances, the Company has heen unable to update its
accounting records to reflect current activity. An audit has not been done on the Company’s
financial statements since the December 31, 2007 year-end. Since the issuance of the Notice
and Staternent of Receiver numerous creditors have notified the Receiver that the stated
balance of the Company’s indebtedness to them contained in this notice is nnderstated. The
Receiver will be updating the accountdng records as necessary to properly administer the
affairs of the Company,

Statement of Receipts & Disbursements

Attached as Exhibit “C” is a Statement of Receipts & Disbussements from June 23, 2009 to

July 10, 2009,
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8 Clams

8.1

8.3,

Secured claims

As outlined in the Notice and Statement of Receiver attached as Exhibit “A”, there
ate seven parties who have registered claims against the Company, all of whom have
registered general security apreements.

Liens

The Receiver's counsel will be reviewing the title documents for the existence of any
valid fiens against the oil and gas properties.

Priotty claims

Based on the Company’s records, there does not appear to be any ameounts owing for
unpaid source deductions or GST. The Recciver has paid the overdue balance of
Alberta Crown Royalties as outlined in the Statement of Receipts & Disbursements
attached as Exhibit “C”. The Receiver will report farther upon completion of its
review of the books and records of the Company.

Unsecured claims

Based on a preliminary review of asset values by the Receiver and the quantum of
secured claims, the Receiver does not anticipate there will be any realization for
unsecured creditors,

9. Tntended course of actdon

The Receiver’s future course of action will include:

=}

Appropriate updating of accounting records;
Liquidation of all remaining assets;
Resolution of all competing claims;
Distributdon of funds; and

Secking of discharge as Receiver.

DATED at Calgary, Albeyta this 13™ day of July, 2009.

¥

Per: Guy W. L. Odhatns

Dircet Ling
ik

(103} 206-3143
wadhamafrinlre
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77 ALGER

“A & ASSOCIATES INC.

District ol
Division Ne.
Court No.

Alberta
12 — Calpary
UOnB 09235

EXHIBIT A

D0, 602 . 11 Avenue SW
Colgaey, Mberka Ghoads T2R 128
T 403 208 5000

F 403 296 2908

www,elger.en

NOTICE AND STATEMENT OF RECEIVER
{Subscciions 245(1) and 246(1) olihe Act)

TRCTHE MATYER OF UHE RECEIVERSHIP or
JURASSIC OIL & GAS LTD.
TAKE NOTICE THAT:

L On the 23ed day of June 2009, the wndersigned, Aljer & Associates Inc., hecame n receieer and
yompaper {"Recebeer™) in respeet of the property of JURASSIC O1L & GAS LD, fhe Company™)
thar is described below:

Assciy Net Book Value
{from Coprping recnyelsy

Accounts receivable 3 51,730
Prepaids and deposits ALART
Fixed Assets 2713497
RS Lk VAT
2 The undersipied becane # Reeviver in respeet ol the propcty described wbove by virwe of being

appointud by the Comt of Queen's Bench of Alberta purstane to the Cirder of the Cowt of Queen's
Bench Actinn Mo, (MH U235
3. The nadersigned ok peasession o conteol of the propesty deseribed above o the 25ed day of June
2609
4 The following inlbrmation relies 1o the receiverships
Ay Addmess: 5145, 304 - Brh Avenue SW, Calpmy, AB
by Principat line of business: 011 and Gas Bxplorniinn and Development
¢} Location of business: " Al

@) The nmounts pwed 10 uach secnred creditor, ss obiained lfom Company records, all nf whom
bold registered ALLPAAP seeuiy an the propery doscribed above, lised it the order of the
dates of their repisuations, is ns follows:

ATH Flasneind 5 INPE Y
Bsian Wilson HLEID
Fmber Holdings 1ad. 25,010
fnmes Quinn 0000
Bandiv Pipeline Lud. 187,657
Nonarch Supply fad. 13541
Weiliiams Wirchiss Techunlogivs bne. 32330

8 LAL353L




Mutjee and Simgmuor of Reeelver
Jurngsic OF & Gas Lad,
Page 2

) Phe histof other croditoes, the smount owed 1o vach crediior and the mial amount due iz as

fnllnwa

2572 Alberis Inc. 5 1304
Apat faborrorits 1755
Alingas Opersting Parinessbip 17,794
AOW Reed Sienheouse ine. La05
Apex Distribunion Inc 6,694
B3O Dunwondy LLE a2
BP Cannda Energy Trading Company Ll 5,340
Bull Mowose Capltal LP 13,475
Caliech Surveys L, (22
Cnada evenue Agency 31,061
Cammwood Wireline Services 3ad, 17,005
Carror Creck Contracting Lad. VABS
Covaller L 1,032
Complete Slickline Services Tnc. 4,572
Conncophilips Canedn Limbed B
DV, Meter (A Div ol Pyramid Comp.) e
Delin Rusoutees Inc, 11,373
Dt Oilfield Services 2000 Led. 3,745
Direet Emerpy Resources Pastnership HYLEG
Duarr Teelmolnpivs Limied 1
Hdorady Pressure Services Lid. 1,843
Enurpy Resnorces Conservndon Board 13675
Feliere Assnchnes ine R
Fuoothills Aveomation & Contrals 3000
Gus Procusstop Management Inc, Sl
Gibsan's Energy Pormership 4124
Glen Gundersen Trucking Lul, B3t
Guy Nowlin (701827 Alberia Inc) 379
Highmark Chemieals toe. 3831
Muslky Ot Operations Limied 2064
JBH Comtuciing 1276
I Mngpast Coniractdng L, 53353

Jurassic Mydeacmbons e, 3z
FPPA Pressiire Services Lud, F.U53
Laein Ol & Gns Compnny 7651
Lineoln Coumy Dilfield Senvices Lid 8,226
Lipgey Oflfiehd Services Lul 3
Lambkar Services b, 13,763
Louise Keek 1500043
MePlhee Construeting Lid, JA62
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Natice sad Statenteat ol Receiver
Jusasgiv O & Gas Load.
Prpe 3

Wickhes Energy Groups Iz
Oshanel speciion Services 213
P2RS (Pero-8ofi) Alberta ULO 535
Pandel Technalopy Compnmtion 6,501
Paradise Truckiog Lid. 2600
Pacmoum Resnurees Lid. 5TAM
Polaris Bapgineering Lid, ALY
Precision Renebs 1,232
Premicr Integramed Vechnologivs 1779
Prime Pump Indusides Ine, 136
Rockivs Sdpe Oilfickd Services 1,723
Sieren Resovrce Mansmgement 1,513
Spueeen Bntrpy 2473
Srike Oiflield Services Ine. 120714
Tarpon Energy Services Lud. 13,528
Techmaton Eleetrle & Conwols Lad, 1,303
Ui Tadusties L 13.545 ‘
Universal Measssemunt Solutdons 1,554
Valiant Trust Company 1348
Beoadleal Lopistcs (formesly Woperhaeusen) 3085
Winala Construction Ine. 1,173
Yelowhead Country 5.088

0 The inteaded phan of action of the Receiver during the seecivership, 10 the extent thac such «
plan has been derermined, is 10 resfize upon the nssets of the Company subjeet 1o approval iy
the Coury of Queen’s Beneh of Alberra as required under the Order.

g)  Contmet person for Recelver: Michacl Costell
Telephone Mo (1033 2963087
Fax Now {-103) 206.2984

Conerr e docwmunts will be posted on our website o bitped/ fwwalyercn FengmprimenisJim
DATED st Calpary, Alberin this 230 day af June, 2009
ALGER & ASSOCHULER INC,
ALGER & Y ///7

Gi((:\'f.lf/ dﬁ!{ms\*’/

Suninr Viee Presidenr

Fuiee amd St oo Reeviver - et & tiae Tal. Jun25ees
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Jurassic Ot & Gas Lid. { “Jurassic” or the

“Company*} is a privale, Albera based ol i
and gas sxploralion ant development - “;%: —ﬁﬁ"%"
Campany. The Company is lighily held wilh = -c%ff%’?} ,{E*
Ihree major shatehalders owning 7% of lhe : 2&5‘5%“::‘“»”:&:—
Company and B0% of lhe awnership held by \ _’}é’&é’cﬂaﬁ

[

a lolal of 16 shargholders. The Company has
assels in [ree core areas in Alberla; Peco,
Columbia and Eyremore, The Company's
tand base Iplals aboul 8,310 gross acses and
2,512 net acres, Olf and gas prospecls have
been largely internally generaled and have
yielded currend working inleress production of
aboul 40 Boepd, The Company has a variely
of lovf risk developmenifopiimization
projects.
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The Peco property is located In Twp's 4B & 49, Rge.
16W5, The Company's assels include an average
working laferest of 51.4% In 3,200 gross actes of
Iand and theee Rock Creelt zone gasicondensalelol
wells.

Development of e properly began in 2002 with the
diilling of 102/10-35:-04B8-16WS5 which flow lested gas
al abolt 200 Mctfd with high condensalelol] rales. A
secohd well st 05-33-048-16WS5 was re-enlered and
demonsirated slmilar flow rales. Jurassic has a nel
82.5% Lefore payoul inferest and 72.5% alter payoul
interes) {payout based on wel lie-in cosis)in both
wells. The bwo wells were ligd-In inlo ihe
ConucoPhillips cperaled Peco gas protessing [acility
at 12-04-049-16W5 in August 2007, Currenlly, the
162110-35 well is producing rav gas al approximalely
75 Mclid and 7 Bopd (gross rales). The 8633 well
begen production In Seplember 2007 and was shul-
in Decemiser 2007 due lo 8 sudden change from
sweet gas lo 150 ppm of H,8. Jurassic has received
appravel ftam the facilily operalor o allow a single
wel chemical sweeiening system 1o ba installed ai
it wellsite. The well whl add about 5 Boepd net I
Jurassic when It s reaclivaled.

In 2088, a lird well a1 04-02-049-16W5 was drilled
on & farm-In [o the Company's lands, Jurassic
subsequently samned a higher inlerest back In Ihe
wel {755 BPOJ 21% APD) by paying 100% of fie-In
costs. This walt is also fled info the ConecoPhillips
operated Peco planat,

Dee 1o the high liguids produclion vs, gas rate,
plunger ifts were installed on the 04-02 and 102/10-
15 welfs and each wellslle is equipped with
separators and renfn! lankage for liquids production.
Fielt cosls could be reducad if the tanls ware
purchased. Currently, lhe D5-33 wellis selup wilh an
aulomatic valve for Inlerailient production lo assis!
weith TIuld 4ift andt a plunges B installation iz planned.
Al ke wells are stif siabilizing and probably not
produting al oplimal rates.

The lhree Company inlerast wells were assigned
reserves lor gas and condansale from the

Rock Creek Formalion. Tolal Proved plus Probable
reserves of 91 Mboe [Company share) vera
asslgned.
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The Columbla properly is located in west cenlral Alberla, Twp.
45 Rge. 15WS. The Company's assels include an average
16.86% working Bnterest in 1,920 gross acres of land, a 50%
worklng Inleres| in one liguids rich gas welt at 13-35-045-
158W5 and 2 GORR on a llowing gas well al 06-26-045-15W5,
The property Is lecated within a regionat NW-SE
Viliing/Cardium gas lrend.

Development of the property starled in 2003, whens Jurassic
and Tls pariner dilifzd and tied-in the dually completed
Cardiumiviking gas well af 13-35, The well currenily produces
al gross rates of aboul 70 Malld and 3 Bopd. The welt
produtiion pay benelit from a lower twbing perloralion Io
anabls bolk the Cardium and Viking fo beller litliquids in the
tubing. The well has ansile compression and il is sxpacled
1hat lhe compressor will be purchased lo reduce monlhly
cosis, The 13-38 welt also has fankage on sile ihat could be
purchesed [o reduce cosls, In 2005, a second diilling localion
al 06-26-045-15, farmat oul fo Hushy, also encouniered both
Cardium anth Viling pay. The well was comipleled in he Viling
only, Jurassic has a ned 3.75% GORR inferesl in the 08-26
well and receives o sleady revenue siream.

The 50% worling Interest well a1 13-35 was assigned Proved
plus Probable resarves of 82 tboe {Company share},

Reserves were assigned lor both gas and MGL production,
A GORR value was assigned lo the well af 08-2G well,

Pyl

O

Kpghtnn Hatdis Hrmd
Bulingg Lngalsey

T

07-10

Deepening Condidola
{or Hanavitle Channels
Selsemicalfy Detined

09-10
Hedicho HalMill River
Re-tomplellon

(R

The Eyremore properly is localed in soully cast Alberts
in Twp. 17, Roe. 18WY, Jurassic has a 25% worldng
interest in il of Seclion 10,

The seclion 15 currenily developed by iwo produting
wells localed af 05-10 {lwo zones) and 15-18
{tianaville} and twa shul-in wells, af 07-10 and 08-10,
awaiting new camplellons.

The 1510 Mannvlile well surrently flows af
approximalely 100 bclid with associated HGL's {gross
tales). In 2005, a plunger il was instalisd resulling in
increased produciion and Hallening of the produeiion
decline rale, The well al D5-10-017-18VW- is dually
compleled In the Bow Istand *J' (produced up casing}
and Mannville {produced up fubing} zones and had
inilfat produelion over 1 Mmctd, demonsiraling the area
potanlial, A shuldn gas welk at 09-10-017-18WH, also
previously compleled in the Bow Island and dMannville
zones, was assigned probable vaiue in the Medidne
Haiditk River Formations and Is expecied o have
inlllal produclion of approximalely 100 Mcifd rom lhose
zongs. Section 10 Is olfsel by several Medicine Haifivill
River protucers, hightiphling poleatial on the
Company's land. In addition o the re-completion at
00-10, three Jaedicing Hatlilk River driling localions
al 180 acres spacing have heen idenillizd,

Asuspended well al 07-10-17-10W4 Is available to be
deepensd 1o possibly wo Mannville gas channels thal
are ingdicaled by offse! production and seismic dala.
The 25% wotking inleres! gas wells at 05-10 and 15-10
were assigned Proved plus Probable reserves of 43
kiboe (Company share} Irom @ Jelal of three producing
welb evenls.
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Jurassic O & Gas Lid [Jurassic” or [be “Cempany™) has
relalnats Rundie Ensigy Parlners {"Rundle™} as the exclisive
agant lo solicit offers for the sale of 100%h of lis shares or
circumstantiatly, the sole of lls assets. Jurassic wilt ateept
gash of o combination of cash and shares of another
Company a5 a form of compansation. This fekier otrllines lhe
sale progess.

Access {o Confldentlal Informatlon

interestel paties may access confidential data for the
Company by execullng lwo originil Confidentialily
Agrecments {"CA"} in he Torn provides and alipchaed horelo.
The CAls alse available for downlond on {ha Runtie webshie,
Execolad CA’s can be faxess, but must be fonvarded In
arigingl [orm atso.

Alier receipt of the executed CA, Rundfe wilt issue & CD Dals
Book, which will include, amang ofher hings, an engineering
evalualion, load schedulzs and accounting repors. Rundle
wit also Issue a user rame and password fer access 10 &
secure Onling Data Room ihal hosts udditional key dao and
dala updales. Polential purchagers may book lme In a
physical Dala Room al Rundie's wifices 1o view well files,
prospect files and other relevonl dala, To book tims in fhe
Oata Room of for quastions regosing the protess plense
contact the undersigned.

Please note that GA's oxpcuted on beholf of unidentified
partios will not be accepied.

CAs shaild be addressed 1o

Jurassic Ol & Gns Lid.

clo Rundle Cnergy Partnelc

{950,140 « 411 Ave BW

Calgary, Alberla

T2P 3N3

Alleaticn: Tom Caldwell, Managing Dircctor
Timing of Offers
Jurassle has aliowed approzimatsly four wacks for the
evaluation of he Gompany. Offers lor the Gompany shall be
submitlett no fater than 4:00 pm, ST, July 2nd, 2008, Tha
proposed elleciive dele of the sale is June is), 2008.
A minlmuin of Ihtee weeks shovld be svailable le Jurassic
before exphy of the Ofter (o allow Jurassic reasenable ime
fo respond lo he Olfar.

Nature and Form of Otfer

The Company's sharss of assets shall be sold for cash, a
carmnbinalion of cash bnd shares, or shares where tha
sacurity aiows for liguidity at ihe discrellon of Jurassic
shareholders taking back the securily.

Ho bid fosm Is supplizt nor required. The Olfer shall be non-
binding, Motwithslanding other relzvant issues, ihe Olier
shall conlain the following minimum information:

- Rk 1Acturray, JASE. BB

o © . Mgty Diregtor

. uperate Devcopnent
sy AT LNy

43200 0RRr |

dleerdigreon
Bo520 i

- Suile 1050, Hotlh Tozzar, Surlils Plaza » 110 =
- phone 403 200 3725 » Fax 103 203 1905,

1} Ofler price
2} Effective dale
3) Sswice of finantiag, financing conditions a5 requlrad

4) Envhionmeniol condilions

5) Requiremenls Jof approval ol Monagemant,
Board ol Direclors, or oiher patiles

B} Expacied Hining 1o remove Ollar candillons
7} Fann of ayreenient anlicipaled closing

Offer Beleclion Provoss

i required, and at the diserellon of Jutassic, bitldass may be
agked o provide chardiications of addilional informallon to
suppost (hel OHfer. Furlliermore, bidders may be ashed lo
parficipate in an addillonat round ef bidding. Offers for
conslderalion ara selecled al the discrellon of Jurassic.

Othaor lssues

This sale protess carries no Implicll premlse o accep! he
highesl Olfar, of any Ofer at ali. Jurassic and Rundle do rol
panke, ahd expressly distlainy, pay repraseniation or warranty
{wilien of oral} as lo the accuracy, of compleigness of the
informatlon herein [or subsequenlly provided} and none shali
be impliad, Only Ihose represenialions and warrnlies made
In a {ully excouled Purchase and Sale Agrocment shall be
inding on Jurassic, Each pofential purchaser must rely on
{heir own investigalion In ordat fo salisly hemselves as o all
matlers, excepl lo the exieht erpressly agreed (o in the
Purchase antd Soiz Agreement o be enlered into belwean
Jurassic and e successiul purchaser, Al costs incurred by
the potential putehaser in {his wvesligalion and evalualion
shall be fos Welr own account,

Jurassic reserves the tght to amend or motify lhese
procetures, lerms and conditions at any time.
Inquirles and Correspondense

Inteiested pardias shiould not contact Jurassic direelly, Al
eorfespandentea and Inquirles should be directed fo Rundle
Eneigy Parlners, Primary Comtact: Tom Calthwell {103-280-
9729; [ealdwelt@undlzenetgy.com) of Secondary Conlacl
Ehris Pools ($03-208-9742; cpoole@randicenergy.con} of
Rondle, will ceordinaie hoolitngs of the Data Roomt and
answer any leshnaical quesiions,

Wa look (envnzd 1o ptizsuing s opportuntiy with yout
Yours redy,

RUNDLE ENERGY PARTNERS

Tom Goldwel]
#anaging Direclor

g Diseclar G-
senndlecnoyLon -

alpary, Aloetla ToR 313 o Cansta
P e r g lasnerny.con:




EXHIBIT C

ACTION # 0901-09235

INTHE MATTER OF THE RECEIVERSHIP OF JURASSIC OIL & GAS LTD,
RECEIVER'S STATEMENT OF RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD FROM JUNE 23, 2609 TQ JULY 10, 2009

Receipts

Receipts from oit and gas sales 8 29,289
Receipts from wansfer of Company bank account balance 3 10,264
Total Receipts $ 39,553
Disbursements

Crown Royalty payments $ 5,520
Stock-taking, possession and storage costs, including GST 3 462
Total Disbursements 3 5,982
Cash Held in Trust $ 33,571

Rl - Jul- 00y
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Action No. 0901-09235 2009

IN THE COURT OF QUEEN'S BENCH
OF ALBERTA
JUDICIAL DISTRICT OF CALGARY

IN THE MATTER OF THE
RECEIVERSHIP OF
JURASSIC OIL & GASLTD,

FIRST RECEIVER’S REPORT
ALGER & ASSOCIATES INC.
JULY 13, 20609

Miles Davison LLP
1600, 205 - 5th Avenue SW
Calgary, AB T2P 2V7
Solicitor Terry Cuechowskyj
Telephone:  (403) 298-0326
Facsimile: (403} 263-6840

File Ne. 25866




