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UPON the application of the Receiver in its capacity as receiver of the Property; AND UPON
reading the Second Receiver’s Report; AND UPON reading the Affidavit of Service of Sue Scarlett,
sworn June 8, 2011 (the “Affidavit of Service”); AND UPON hearing from counsel for the Receiver
and counsel for any other persons present; IT IS HEREBY ORDERED AND DECLARED THAT:

1. All capitalized terms used herein and not otherwise defined shall have the meaning ascribed
to them in the Application in respect of the discharge of the Receiver of the Property and filed in the

within proceedings on May 27, 2011 (the “Application”).

2. The Application is properly returnable today, service of the Application and the Second
Receiver’'s Report on the persons listed on the Service List in the manner described in the Affidavit
of Service is abridged to the date of actual service and is otherwise good and sufficient and
validated as of the date of this Order, and no persons other than those on the Service List are

entitled to service of the Second Receiver’'s Report or the Application.

3. The Receiver’s Interim Statement of Receipt’'s and Disbursements, as set forth at Exhibit 3

of the Second Receiver’'s Report, be and is hereby approved.
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4, The Receiver’s Final Statement of Receipt’s and Disbursements, as set forth at Exhibit 4 of

the Second Receiver's Report, be and is hereby approved.

5. The issued and estimated final accounts of the Receiver and the Receiver's legal counsel,

as set forth at Exhibit 5 of to the Second Receiver’'s Report, be and are hereby approved.
6. The Receiver is authorized and directed to:

(a) distribute an amount up to the sum of $990,000 to the Royal Bank of Canada
(“RBC”) upon the issuance of this Order; and

(b) after payment of the final fees and disbursements of the Receiver and the
Receiver’s legal counsel, distribute all remaining funds held by the Receiver at the
conclusion of the receivership to the RBC provided that the distribution made to
RBC by the Receiver shall not exceed the amount owed by Hannaco (2008) Ltd. to
RBC.

7. The Receiver is authorized and directed to make the books and records of Hannaco (2008)
Ltd. that are in the possession and control of the Receiver (the “Records”) available to Mr. Naheed
Zia. Inthe event that Mr. Zia does not collect all of the Records within thirty days of the date of this
Order, the Receiver is authorized and directed to destroy all of Records that remain in the

possession and control of the Receiver.

8. Upon the filing of the certificate attached as Exhibit 6 to the Second Receiver’'s Report (the
‘Discharge Certificate’), the Receiver be and is discharged as receiver of the Property and
relieved of all further duties and obligations in respect of the Property, save and except that the
Receiver is authorized and empowered to take any actions that are necessary to conclude the

receivership of the Property after the filing of the Discharge Certificate.

9. As of the date of the Second Receiver's Report and based on the evidence that is currently

before the Court, it hereby ordered and declared that:

(a) the Receiver has acted honestly and in good faith, and has dealt with the Property in

a commercially reasonable manner;

(b) the actions and conduct of the Receiver are approved and the Receiver has

satisfied all of its duties and obligations as receiver of the Property;
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{c) the Receiver shall not be liable for any act or omission including, without limitation,
any act or omission pertaining to the discharge of the Receiver’s duties as receiver
of the Property, save and except for liability arising out of fraud, gross negligence or

wilful misconduct on the part of the Receiver: and

(d) any and all claims arising from, relating to or in connection with the performance of
the Receiver’s duties and obligations as receiver and manager of the Property, save
and except for claims based on fraud, gross negligence or wilful misconduct on the

part of the Receiver, shall be forever barred and extinguished.

10. No action or proceeding arising from, relating to or in connection with the performance of the
Receiver’'s duties and obligations as receiver of the Property may be commenced or continued
without the prior leave of this Honourable Court, on notice to the Receiver and on such terms as this

Honourable Court may direct.

11. Service of this Order by email, facsimile, registered mail or personal delivery to the persons
listed on the Service List shall constitute good and sufficient service of this Order, and no persons

other than those listed on the Service List are entitled to be served with a copy of this Order.




