Exhibit 12

Power Play Events Ltd.
Balance Sheet
as at December 18, 2009 and September 30, 2009

(unaudited)
December 18, September 30,
2009 2009
ASSETS
CURRENT
Cash $ - $ 7,900
Accounts receivable 54,515 52,264
Inventory 10,013 6,858
Prepaid expenses - 16,793
64,528 83,815
PROPERTY, PLANT AND EQUIPMENT 2,450 -

$ 66,978 $ 83,815

LIABILITIES
CURRENT
Accounts payable and accrued liabilities $ 79,239 $ 73,583
Deferred revenue 36,718 114,489
115,957 188,072
DUE TO ARTEVO CORPORATION - 869
115,957 188,941
SHAREHOLDERS' EQUITY
SHARE CAPITAL 1 1
DEFICIT (48,980) (105,127)
(48,979) (105,126)

3 66,978 $ 83,815
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Power Play Events Ltd.

Statement of Loss, Comprehensive Loss and Deficit

for the periods ended December 18, 2009 and September 30, 2009
(unaudited)

Twelve months

ended
Period ended September 30,
Dec. 18, 2009 2009
REVENUE $ 527,673 $ 1,290,391
COST OF SALES 274,914 798,265
GROSS PROFIT 252,659 492,125
Selling, general and administrative expenses 60,173 287,247
Operating expenses 68,911 297,711
Impairment of related company receivable 62,939 -
60,636 (92,832)
Interest expense 4,488 4,565
NET AND COMPREHENSIVE LOSS $ 56,147 $ (97,398)
DEFICIT, BEGINNING OF YEAR $ (105,127) {7,730)
DEFICIT, END OF YEAR $ (48,980) $  (105,127)






